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TAGS: ENRG, PFOR, TD, XL, XM, XF, XE 

SUBJECT: ENERGY: TRINIDAD TO ACQUIRE PARTICIPATION IN TEXACO 
REF POS 147 

FOLLOWING ARE EMBASSY'S COMMENTS ON PRIME MINISTER'S JANUARY 17 
SPEECH (REFTEL): 

1. WILLIAMS’ ADDRESS CONVEYS A SENSE OF ACTION, MOTION AND 
COMMITMENT WITH REGARD TO ENERGY-RELATED MATTERS, WITHOUT REALLY 
COMMITTING THE GOTT TO ANY CONCRETE COURSE OF ACTION. CONTRARY 

TO PM'S STATEMENT THAT TEXACO HAD AGREED IN PRINCIPLE TO THE 
GOTT ACQUIRING PARTICIPATION IN TEXACO, GOVERNOR GENERAL SIR 
ELLIS CLARKE TOLD CONGRESSMAN WHALEN THIS MORNING THAT TEXACO 
HAD MERELY AGREED IN PRINCIPLE TO HOLD TALKS ON THE SUBJECT. 

CLARKE FORECAST FAIRLY LENGTHY DISCUSSIONS LEADING TO SMALL 
BUT GROWING GOTT PARTICIPATION IN TEXACO AND EVENTUAL SIMILAR 
MOVES WITH SHELL AND AMOCO. AUGUSTUS LONG, FORMER TEXACO 
CHAIRMAN WHO IS ABMIRED BY WILLIAMS, WAS HERE LAST WEEK AND 
PRESUMABLY DISCUSSED DEVELOPMENT WITH WILLIAMS. 

2. THE SPEECH ALSO APPEARS CAREFULLY WORDED TO CURRY FAVOR WITH 
THIRD WORLD NATIONS, ESPECIALLY ARAB OIL PRODUCERS. THE 
ANNOUNCEMENT OF THE ESTABLISHMENT OF DIPLOMATIC RELATIONS WITH 
IRAQ, ALSO ANNOUNCED IN BAGHDAD ACCORDING TO A REUTERS STORY, 

IS DOUBTLESS PART OF TRINIDAD'S CAMPAIGN TO REVERSE THE IRAQI 
VETO OF TRINIDAD'S 1972 BID TO JOIN OPEC. (THE GOTT FOREIGN 
MINITRY APPARENTLY JUMPED THE GUN ON THIS ANNOUNCEMENT LAST 
OCTOBER BY SAYING THAT TRINIDAD'S AMBASSADOR TO LEBANON WOULD 
ALSO BE ACCREDITED TO IRAQ.) INCLUSION OF THE PRC ON ONE OF 
THE GOTT'S OIL MISSION SEEMS LIKE ANOTHER THIRD-WORLD GESTURE. 

3. THE CONDITIONS ANNOUNCED FOR GOVERNMENT PARTICIPATION IN 
THE PETROLEUM AND PETROCHEMICAL INDUSTRIES, AS WELL AS THE 
ANNOUNCEMENT OF PLANNED GOTT PARTICIPATION IN TEXACO, ARE 
PROBABLY STEPS DESIGNED TO IMPRESS THE MIDDLE EAST OIL PRODUCER 
(PERHAPS LIBYA, ALTHOUGH PRESS SPECULATION HAS MENTIONED I RAN 
INSTEAD) WHICH TRINIDAD IS COURTING TO ACQUIRE ADDITIONAL CRUDE. 

(WE THINK IT UNLIKELY THAT A MIDDLE EAST OIL PRODUCER WOULD BE 
INTERESTED IN A JOINT GOVERNMENT VENTURE TO BUILD A NEW 
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